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INVESTMENT VIEWS

AND THE OUTLOOK

Market Letters Sound Louder

Note of Caution, Although
" Optimism Continues.

FBEDICT MSB NOT ENDED

General Tone, However, He-real- s

Tendency to Adviso

More .Careful Scrutiny.

A note of caution appears moro ex-

tensively In the weekly market letters
sent out on Saturday by Stock Ex-

change Arms to their customers than
It has for a long time, nut there la
alio an undertone of optimism running
through most of the letters, which In-

dicates that In many cases the writers
do not believe the rise Is at or near Us
top. In fact one house declares that
It does not believe alhe end or even the
middles of the movement has passed.

Nevertheless there Is n different tone
In practically all of the paragraphs on
th market. Where for weeks past there
has been a continued story of

aa to the future of the market
they reveal a greater tendency to advise
more and more caution In making com-
mitments under present conditions. Ttie
following excerpts from some of these
letters give an Idea of their general
trend :

Ooodbody & Co.: "Notwithstanding
tho nearly three months' advance In the
market and tho fact that April was a
month of million and million and a halt
share days, we do not see the end of
the present bull market. We doubt If
we have seen the middle of it. From
now on we expect to see wider fluctua-
tions from day to day and week to
week. This does not mean that we
look for any big breaks In the near
future. We believe In exercising reason-
able caution, but we see no great need
of warning against buying stocks or
bonds at present prices. We think that
this country Is Just waking up to great
Industrial and financial opportunities
ahead of It. As usual, Wall Street is
the first to see coming events."

Hayden, Stone & Co.: "One must not
close one's eyes to the fact that many
stocks have had large advance. The
Drat stage of the rise IS perhaps over
and a level has been reached where one
must expect more frequent and more
severe reactions, but there la no doubt
that the public are getting Into this
market, that the wave of speculation
nnd Inflation Is spreading and we do
not believe It will run Its course untilmany stocks that nave not felt Its in-
fluence are selling a good deal higher."

Odd Lot Review: "It Is all Justified,every bit of It and more, If the public
Is right about the Immediate business
outlook, if, as soon as the treaty Is
signed, a flood of foreign buying of our
goods comes Into this market, our mills
Will run at capacity. If the steel people
and the Railroad Administration are
ablo to get together on a price which
will result In steel mill operations at 90
to 100 per cent, of capacity Instead of at
40 to 60 per cent, as at present, it will
mean prosperity there and greater dis-
bursements to stockholders."

Wrenn Bros. & Co.: "Each rest or
reaction In the market thus far has been
followed by further advances In special-
ties and the selling Is still profit taking
pr aistrtDutlon rather than liquidation.
Nevertheless one should have In mind
that March and April are usually strong
months In the stock market. May sel-
dom Is. The spring trade, the great
source of optimism. Is over. Mercantile
activity, as displayed In bank exchanges
outside of New York, has almost ceased
to show pains. The proportion of profits
to expenses In most businesses, as re-
flected In the ratio of bank deposits to
loans. Is falling. Hates of Interest are
higher than for the first quarter of theyear abnormally high for this season,
and the shrinkage In the business of our
mineral industries continues. Hence the
market Is not likely to be as strong the
next two months as It has been the past
two. Yet so long as heavy sales of prod-
ucts by manufacturers and wholesale
and retail dealers continue, one Bhould
expect no great change In the broad po-
sition of the market for the prime fea-
ture of a peace readjustment Is a gen-
eral curtailment of demand for goods,
due to elimination of war wages and
profits. So long as heavy demand con-
tinues, war prosperity Is still In force
and effect and there Is little or no rea-
son for stocks to decline. One can see
that dependence of tho stock market on
mercantile business Is unusually direct
and complete. Industrial stocks are the
backbone of the market. Their earnings
come from the large output of manufac-
turing Industries and this output de-
pends on wholesale and retail sales.
Meanwhile one cannot forget that a sub.
stantlal decline In sales would cut the
very foundation from under the high su-
perstructure of war prices and wages
and Inflated earnings. We think that
this Is a trader's market rather than a
genuine bull market."

A. A. Housman & Co.: "There Is no
country other than the United States
fitted to fill the gap during the time
tliat Europe is recovering from the
prostration of normal lines of produc-
tion. Neutral as well as belligerent
countries are taking steps to establish
commercial credits here. Developments
such as these are factors brightening the
outlook for a market for our surplus
products. In a stock market like the
present one there Is a constant shifting
from one favorite to another. This
may create a thin market at times In
some directions, but that the upward
swing Is nearlng the end we do not be-
lieve."

Paine, Webber & Co.: "Technical
cordltlons were considerably impaired
by rapid advances during the week and
by eomewtiat reckless buying for pub-
lic account. General surroundings con-tlnu- o

favorable, and while some
may be necessary, reces-

sions provide good opportunities to enter
the market from the Investment as well
as the speculative standpoint. Ending
of the war and resumption of normal
business activities are developments
which should be regarded with broad
vision as furnishing a solid basis foroptimism regarding securities. Inves-
tors should understand that much of
tho usual comment regarding the stock
matket Is concerned with surface fluctu-
ations of five to ten points. Such move-
ments may be ignored by those who
look to general trend of affairs and
determine on a definite course of ac-
tion during a constructive market pe-
riod. There are admittedly some im-
portant problems to be polved, but the
market has been discounting tho logical
ending of difficulties and as adverse
factors are removed there will be room
for numerous upward movements of
much Importance."

Clark, Chllds & Co : "These are times
ior nijung straight from the shoulder.
The financial community should get out
its long-rang- e field glasses and attempt
to gaze into the future. There are two.
three or five years of exceptional busi
ness activity in store for the United
States with cheapened money circulation
galore, grout volume of general business
to expand bejond our fondest dreamsana proimuiy net profit reckoned
r..Uian any .oilier nation has eeen in

proportion to Its Invested capital and
wealth ns computed on Uio basis of per
capita money circulation and liquid pro-
perty. The years to como aro bright
with promise, but the markets of to-d-

nre dangerously fast. Moderation and
patience are qualities that are more vi-
tally needed In Wall Street than brav-
ado and evident- desire of speculators
to discount the coming year's progress
In a single session."

Spencer, Trnsk A Co. : "Considering
that for months the market was rela-
tively quiet and that stocks started from
lowest lewis touched In years, the ra-
pid advance so far hoe been fully Justi-
fied. But It Is one thing to drive with
a free rem. and another to endanger con-
trol In tle deslre'for speed. Wo believe
that a point Is being approached where
extreme caution Is necessary. With or-
dinary foresight, the advanco can ly

go considerably ifarther, but If
prudence Is cast to the winds and the
public takes the bit between its teeth,
we may all too soon como to grief, nnd
lose n race which has nil the. prospects
of being a jecord breaker."

E. W. WrfiTner ft Co. : "The shares of
representative corporations with which
we are all familiar have with few If
any exceptions the largest asset value 111

their history; The conviction Is em-
phasized that! we have several years of
Intense business activity before us and
that Judicious purchases of all steel, cop-
per, railroad and manufacturing shares
will ultimately prove o be exceedingly
profitable ventures. We nre In the midst
of a highly professional specialty market
In which one should operate cautiously.
Good standard stocks that have not been
boomed will prove to be not only the
most profUablo but the safest pur-
chases."

Itlchardson, Hill & Co.: "A charac-
teristic of the 1919 bull market Ms the
restricted area In which the speculative
fever is ragtag. Tho public holds

worth of railroad securities.
The Interest In high grade bonds Is at
a low ebb. Other; than Liberty Loans,
transactions on the exchange In bonds
during recent sessions have averaged an
amount equivalent to but 20,000 to 30,-0-

shares of stock dally. Most of the
aggrcsslvo buying has been confined to
equities. It is so far a highly specula-
tive market. The cautious and conserva-
tive Investor who places safety first Is
as yet unable to get away from labor
unrest, Bolshevism, slack business and
foreign economic paralysis. And busi-
ness Is admittedly very unsatisfactory in
many lines. There Is no valid reason
for feeling that Mr. Gary and other suc-
cessful men of vision have overestimated
the potential factors In the situation
which point to a great wave of commer-
cial prosperity during the next two or
three years. New construction contracts
signed In March were greater than In
any previous year since 1911, save 1917.
It Is the unlocking of this door which
will admit of progress all along the line.
Never before hasthere been such a wide-
spread demand for housing accommoda-
tions. Renewed building on a broad
scale should usher In a growing demand
for copper, steel and pig Iron, all of
which Industries are admittedly

FORD MOTOR TO

EXPAND ABROAD

Company Will Build Plants in
Cadiz and Copenhagen to

Broaden Trade.

With big assembling planus In Cadli,
Spain, and Copenhagen, Denmark, which
the company Intends to erect Imme-
diately, the Ford Motor Company will
have added two more factories to its
long list of foreign enterprises. Through
peace and reconstruction the company
anticipates a record demand for Its
product In Spain and Denmark, and the
two plants, It Is expected, will have
an annual assembling capacity of 500,-00- 0

cars. Those plans were made known
yesterday through an announcement by
Robert C. Nelly, manager of the Ford
company's foreign department, who also
announces a project for an extensive
broadening of the company's French
business. The company's offices at Bor-
deaux and Paris are to be reopened, and
an extensive sales campaign conducted.

Several months ago the Ford Inter-
ests announced that there wnuM Hn nn
extension of Its' foreign business duringii, nut mat in the following year a
big drive would be conducted to place
the filyver all over the world. At a
recent conference In Detroit between
Henry Ford and foreign managers
called to tho United States for that pur
pose u was aeciaeu mat the time was
ripe for immediate enlargement of the
company's foreign business.

The plants to be built In Spain and
Denmark, It is estimated, will cost In
the neighborhood of $300,000 each. It
is probable that the parts which will be
assembled In cars abroad will be made
In the Detroit and the Manchester, Eng-
land, plants.

The Ford management Is said to con-
sider posalblltiea of the company's busi-
ness In Russia the very best, and that
Its Copenhagen plant will provide tho
first chance at that business when it
assumes expected proportions. The entry
into Russia through Poland is considered
by the management to be easy with a
plant In Copenhagen. A large amount
of business Is looked for from Poland.

While the Ford company has only
two manufacturing plants. It has repre-
sentation In every country In the world,
the latest addition being Belgian Congo,
rights which It obtained recently. South
America has been well covered by the
company, and not long ago an as-
sembling plant was constructed at
Buenos Ayres and sales offices opened
at Sao Paulo, Brazil.

NEW PRESIDENT OF
BRAZIL THANKS U. S.

Message to Congress Dwells
on Increase of Trade.

Rio Ja.vxwo, May i, Congress for-
mally assembled yesterday and heard
the reading of the message sent to It by
Delfln Morelra, who assumed the Presi-
dency of Brazil after tho death last
January of President Alves.

Senhor Morelra said tho external debt
of Brazil at the end of December, 191S,
amounted to $880,211,370, or $4,920,290
more than the debt up to tho end of
191".

Brazil's exports in 1918, the President
declared, were valued at $305,840,000,
while the country Imported commodities
worth $266,641,000. Imports had

regularly In amount since 1914,
he added, and exports to the other South
American countries had quadrupled.

Tho President's message recommended
tho reorganization of tho army, the con-
struction of additional shipyards and
the creation of now naval bases.

Senhor Morelra expressed the thanks
of Brazil to the nations allied with
this country In tho war against Ger-
many. He particularly thanked the
United States for tho assistance given
tho business men of that country In fur-
thering Brazilian trade by steadily In-
creasing the amount of the goods ex-
ported from the United States to Brazil
and by Importing Brazilian products.

The President also expressed grati-
fication at the friendly welcome accorded
the Brazilian army and naval officers
who wero sent to th6 United States
to he educated In military Institutions,
and he noted with satisfaction the pres-
ence In Brazil of many American offi-

cers and members of various technical
commissions.

SAYS R.R. PROBLEM

MENACES INDUSTRY

Lorco Pleads for Settlement of
Question Satisfactorily

and Speedily.

DISCUSSES U. S. CONTBOL

D. & II. Not Income of 1910
Was ,714,792 During

1917 Was $4,992,779.

U F. Loroe, president of the Delaware
nnd Hudson Company, In the annual re-
port which will be Issued de.
Clares that the railroad problem must be
settled satisfactorily and speedily or the
whole Industrial fabric will bo affected
unfavorably. Correction of the defect.
under which railroads nnd other public
service enterprises have been comnelled
to wait for Justice until action, which
jiiuiiipuy taken, would have sufficed, has
become wholly insufficient, is, he says,
among the plainest necessities of the sit-
uation. Discussing Federal control inthe annual report, Mr. Loree says inpart as follows:

"The act of March 21, 1918. under
which the railways aro operated, per-
mits Federal control for no longer thanone year and nine months after theproclamation Tiv ih. n.i.tA. -- , . u
exchange of ratifications of tho treaty
ul inoiwimsiamung certain efforts to prolong the period, and an ap-
parent desire on the part of a numer-
ically slight section of the public to
utilize the emergency action. In violationof solemn pledges at the time It was
taken, as a means to permanent owner-
ship by the Government." It Is plain thatthe great majority of the public desiresas prompt return ns possible to normal
methods and conditions. This Is espe-
cially true of those
and shippers, have most frequent occa- -
o.w,, iu iciiuho runway service.

"The discussion of the legislative
changes which should accompany thereturn of the properties to their owners
Is In progress. Many and varied pro-
grammes have been suggested nnd with-
in a short time the consideration ofmeasures Is likely to become detailedand definite. Intelligent discussion of
these problems ought to proceed from
Initial recognition that the solitary basis
of necessity for the radical action ofDecember, 1917. was the destructive
character of tho regulative measures
and methods that had accumulated,rather than developed, up tc that time.It was the financial weakness of the
carrier corporations caused thereby thatin the face of a great national emer-gency Impelled toward the proclamation
of December 26, 1917.

Conflict of Authorities.
"On tho side of flnnnclal resources theregulative measures had left no margin

of safety. Independent nnd conflicting
authorities, none of them with definiteor recognized responsibility for obtain-ing an equation between required ex-
penses and permitted Income, had regu-
lated expenses, chiefly, but not by any
means wholly, those reflertlni- - mi,. r.t
wages upward while rates of fare nnd
ireigni were regulated in the opposite
direction or held nominally stationary
while the medium of payment was rap-
idly declining in purchasing power.
Prior to the war these conditions hadInduced sporadic disasters.

"In other caws thpv . a .
threatened. With enormous Inflation of
inc war period and sudden pressure
on reduced sunnlv of lnKnr- - an
ant high wages, the situation became
unworKaDie ana Impossible. The only
relief lay In the direction of a prompt
adjustment of rate schedules to the
new conditions, and hot
adjustment and tho corporate managers
me macninery or regulation seemed toInterpose as an Insurmountable obstacle."By means of Federal possession, the
President conceived that an adequate ad-
justment of rate rnnM tie n.ainA,
without excessive delay and that, pend-
ing such adjustment, the Inevitable
losses or operation could be. In the main,
shifted to the public treasury. If the
former could have heen
without Federal possession, the, latter
wouia nave oeen unnecessary.

"The problem Is the elimination of the
conditions of which thin uran lnooo In
face of emergency was the Inevitable
icsuiu ijib mere iorm or me regula-
tive system determined imnn w nr mfnn.
consequence. The essentials are that it
Bnouia De complete ana systematized,
prompt and sympathetic. If rates ofwages are tn hn rnntmllori m.hii..
authority, in consideration of the obli-
gation of employees as well as owners
not to Interrupt the public services ren- -
uerea oy ine raciiiues mey operate It
Is necessary that there should be co-
ordination between regulation of wages
and regulation of rates. Otherwise, the
carrier, .ire not unllknlv tn h. rnnnlrc
to pay wages in amounts in excess of
any income avanaDie ior mat purpose,
in effect out of capital, with the early
rewult ft ImDalrment nf KervioA nnH Hia
ultimate consequences If uncorrected.
oi its uisconunuance.

"There have In recent years been many
instances in which one public or quasi
public authority has coupled with a
direction to Increase wages the declara-
tion that tn meet thn nHtari oinAnu,
there v must be compensatory changes
in rates oruy to nave me proposea com-
pensation refused by a second authority
actually constituted by the same public.

Threatens Industrial Fabric.
"Railways and all public servlco en-

terprises are required to operate for
moderate returns to their ownere and
theso returns secured by but narrow
margins of safety. Such has been the
public attitude In the more recent past
where It has not appeared to be even less
favorable and there Is no evidence of a
change of temper In this respect. If this
attitude is not to be fatal to private
management, the rectification of condi-
tions that would destroy the margin
between solvency and Insolvency must be
Immediate. The remedy must always
be applied before the margin has been
absorbed. This Implies a degree of rap-
idity In regulation which the past has
shown them not to possess.

"Railways and other public service
enterprises havo been compelled to wait
for Justice until action which. If prompt-
ly taken, would have sufficed, has be-
come wholly Insufficient. The correction
of this defect is among the plainest ne-

cessities of the situation. Regulation to
bo consistent with tho public interest
must bo applied In the light of sympa-
thetic realization of the problems and
needs of the Industry.

"The scales of Justice must be held
m balance without partiality to the pur-
chasers of transportation and with ade-
quate comprehension that, In tho long
run, tho Interests of those who deslro
transportation service nnd those who
ari equipped to render such services are
Identical. Economic efficiency reposes In
ability and Intention to create aod dis-
pose of some commodity or service on
terms which afford a Just profit to both
parties to each transaction. If either
the railways or, the purchasers of rail-
way services fall below this standard the
condition must speedily be corrected or
tho whole Industrial fabrlo will be un-
favorably affected."

Or. the basis of the contract compen-
sation of $7,415,149, of which the com-
pany received from the Railroad Ad-

ministration $4,190,000 in carii and bor
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rowed without security $2,100,000 addi-
tional, Delaware and Hudson, according
to tho report, earned $11.09 a sharo
against $11.75 in 1917. Tho net Income
was $4,714,792 against $4,092,779 In
1917. The company has profit and loss
surplus of $29,827,038, an lncreaso for
the year of $987,259.

WABASH RAILWAY

NET IS DECREASED

Report for 1918 Shows Fall-
ing Off of Nearly 50 P. C.

From 1917 Itcsults.

The annual report of tho Wabash
Railway Company for 1918 shows

off of nearly 60 per cent. In
net Income' compared with the 1917 re-
sults when the road was under private
control. Whllo tho road has not exe-
cuted Its operation contract with the
Railroad Administration, $5,867,268 was
paid to It during 1918 for compensation
from the Government. Other Income
from securities, rentals, dividends, sepa-
rately owned properties, &c, brought
the total receipts for the corporation to
$6,130,510 against $10,846,398 in 1917,
a decrease of $4,715,888.

Expenses chargeable to Income were,
of course, considerably smaller In 1918,
being $3,495,225 against $6,619,293 In
1917, making the net corporate Income
for 1918 $2,635,284 against $4,227,105
for 1917. Virtually nil of the decline In
charges was represented In more than
$3,000,000 paid In 1917 for net rent for
equipment and net rent for Joint facili-
ties, charges which were not made un-
der Federal control. Further Income
charges, Including Income tax on Inter-
est on funded debt, corporate expenses
and railway tax Recounts, totalled n
little more than $100,000. After pay-
ment of $53,960 for the Detroit and
Chicago sinking fund, the balance trans-
ferred to profit and loss surplus totalled
$2,581,324 against $4,172,045 In 1917.

Tho road has filed with tho Director-Gener- al

of Railroads a claim for
$8,681,301 for compensation.

William II, Will larrti. president of the
rond, says In the report : "In view of the
receivership and the undeveloped nnd
abnormal conditions Incidental thereto,
as well as of the Improved character of
the property resulting from reorgani-
zation and the capital expenditures
made. It was the opinion of the direc-
tors that the company was entitled to
Just compensation for the us of Its
property In excess of the amount of the,
standard return, and, therefore, claim
was filed with the director-gener- for
annual compensation aggregating

No tlnal determination of the
claim has yet been made."

Takes Over Oil Company,
A charter to the Caddo Central Oil

and Roflnlng Corporation lias been Is-

sued at Albany. The capital stock of
the company Is $15,000,000 of $100 par
value. Among Its directors are Hugh
IC Prlchltt of New York. Jackson W.
Rhcades of Garden City and E. Klrby
Smith of Shrcveport. Tho Caddo Cen-
tral Oil and Refining Corporation was
formed to take over the Caddo OH and
Refining Company of Louisiana. Prlchltt
& Co. of this city recently underwrote
85,000 shares of the new company which
were offered for subscription at $35 a
shore. E. W. Clark & Co. of Philadel-
phia underwrote the $6,500,000 C per
cent, bonds of the new company. Both
banking firms are represented In the
board of directors.

Ilraill Mar Build Concrete Ship.
Inquiry is being made by the naval

attaches in Europo of the Brazilian Gov-
ernment as to the construction of con-
crete ships, with a view to this class
of work being undertaken In Brazilian
shipyards.

LIVE STOCK MARKET.

REEVES Receipts. 640 head; rone on
salt. Keeling nominally steady. Dressed
beef In fair demand at 21 Q 26c. per lb. for
ordinary to prime natrve sides; frozen do.
almost nominal at 14 920c.

CAI.VKS Receipts, 56 head; 44S on
sale. Market quiet and steady. Common
to prime veals. SlStfl per 100 lbi. ; cull,
HOC 12, little calves, J. Dressed veals
steady; city dressed do, 19&26c per lb.country dressed do., Mtrzasc.

Sales S. Sanders: 74 veals, 1J4 lbs. it.erage, 117, S3, 113. 115. SO. Kerns Com.
mission Co : 44 veals, 14, 11"; 86, 113,
116; 41, 103, $15.50: 146, 117, 115.25; 39. 83
115, 5 culls, 100, 112; 6, 98, 110; !, little
calves. 61, IS.

SHEEP ANI LAMBS Receipts. 2.500
head; 4 S cars on sale. Sheep steady,
lamba slow and weak to 25c. lower. Fair
clipped lambs sold at $16616 50 per 100
lbs.; ordinary clipped aheep, $10. Dressed
mutton steady at 22?2tfc. per lb.; dressed
lambs quiet at 2S4J34C. Country dressed
hothouse lambs, 7t?13 per carcass; Imita-
tion do., 15 g 7.

Sales Kerns Commission Co.: 238
clipped Ohio lambs, S3 lbs. average. $16.50;
165, SI, 116; 18 clipped abjesp. 84, 110,

1IOCH Receipts, 2,130 .head; halt a car
on aale, No transactions reported ; feeling
ndm. Country dressed pork, 21(?26c.
per lb.

Live Stock Markets In Other Cities.
KANSAS CITY, May 3. Hogs Re-

ceipts, 200; nominally steady; undertone
strong to higher; bulk of sales, 819. sot?
20.20, heavies. 120. 3020. 40; medium
freights, 819. 85020.35: lights, 819620;
light lights, 313.75619.65: packing sows.
Ilf?20.20; pigs. 1418.:5.

Cattle Receipts, 200; market for week!
Beef cattle, 52c, 4Ml lower; butcher stock
mostly 25&75C. lower; camera ateady:
most calves 31 lower; stockers and feeders
generally steady; heavy beef steers. 311.50
rf 18.75; light bef steers, 810.25 17.10.
butcher cows and heifers. $6. SO'rflS. 25,
ennners and cutters, 35G?6.50; veal calves,
38 50iT12.50, stockers and feeders steers,
88. 50 16.25.

Sheep Receipts, 300: market for meek:
Fat wooled sheep and lambs, 25c. to 50c.
higher; shorn stock weak to lower; feeders
and breeders steady; lambs, 84 pounds or
less, 316.73tll9.23 ; 85 pounds or more,

H. 25018. 75; cuds and common. 111.25
16. ewes, medium to choice, $11.2Sg?14.50;
breeding ewes, 13.50'J 17.

C1I1CAG4), May 3. Hogs Receipts,
4,000, market mostly 15 to 20c. higher
than yesterday's average; top. 320.75:
bulk, 320.36i20.65; heavy weight, 820.63
&20.75, medium weight, 820.30020,70;
light weight, 3:0020.60; light light. 318.75
120.25; heavy packing sows, smooth,
S19.7S;0.25; packing sows, rough, 818.76
019.75; pigs. 8170018.75.

Cattle iRecelpta, 1,000; compared with
a Meek aro, beef steers, stockers, feeders
and fat bulls steady, to 25c. loner; cows,
heifers and hologna bulls mostly steady;
veal calves 25 to COc. lower.

Sheep Receipts. 2.000; compared with
a week ngo, choice handy wooled lamba
25 to 40c. higher: heavy weights and
ahorn lamba mostly steady; aheep and
yearlings steady to 26c. higher.

ST. 1,0 VIS, May 3. Hogs Receipts,
4,500; steady; lights,. 31.I602O.35; pigs.
816019.35; butchers, 3 19.8 0 y 20.6 0 ; heavy,
320.66020.65.

Cattle Receipts, 1,000; steady, native
steers, Ul. 50418. 50; heifers. 39,50016.
cows,. 810.5013.30; stockers and breeders,
$10013; calves, $7.7(015.

Sheep Receipts. 800; steady; lambs.
$200 20.25: ewes, 31314,50. - .

CINCINNATI, May S. Hogs .Receipts,
2,800; strong. Packers and butchers, $19.50
020.60; common to choice. 814019; pigs
and lights, 310019; stags, $10013.23.

Cattle Rectlpte, 300; alow, Calves
steady,

fbeep Receipts, none; slow, Lamba
ateady,

EAST BUFFALO, May I. Cattle Re-
ceipts, 600; slow.

Calve Receipts, 350; active and 60c.
lower. 38016.60.

Hogs Olecelpts, 1,200: active; pigs 75c
higher. Heavy, mixed and Yorkers, 321,15;
light Yorkers and pigs, $20; roughs, $18.25
018.50; stags. $12016.

Sheep and Lambs Receipts, 4,800;
Jambs steady; others 26a to 50c lower.
Clipped lambs, $10016.75; yearlings, $10fi
14.60; wethers, $13,25011.50: ewes, $50
12.60; mixed sheep, $12.76013.35.

lTTTHIinu!, May 3. Hogs Receipts.
1,800; market steady. Heavies and heavy
Yorkers. 320.76020.95: light Yorkers and
pigs, 319019.25.

Sheep and Receipts, 1,500; mar-
ket steady; top sheep, $15,50; top Iambs,
$16.50,

Culves fllecclpti, TO; market steady;
top, $l .

PRODUCE MAEKET.
SL

BEANS ANI TEAS DEANS Marrow,
choice, 100 Its., $11.76 s marrow,

$12; Coscorrones, Chilean, $80
1.76! pea, choice, $7.75; medium, choice,
$7.7601; Lady Washington, California, $8;
small white, California, $8; large white,
Idaho, $7.7608; tepary, California, $50
X..7R lrnF,n..hl Tkh.HA. t XX 9 T t . Ami- -
fuku, Manchuran, $7,5008; red' kidney,
cnoice, ii2. is; re a marrow, 310.75011;
klntokl. Manchurlan, $606.50; Yellow Kye,
$7.2507,60; black turtle soup, $10.75011;
white kidney, choice, 311.76012.25; Im-
perials, 310; Kumamoto, Manchurlan, $7.80
08.60; C'abRllero, Chilean, $708; Ilayou,
Chilean, $606.60; cranberry, Manchurlan,
round, $7.7608; long, $707.60; short, 860
6.50; California, $7.3507.50; pink, Cali-
fornia, $7.3507,50; California, $7.7507.86;
lima, California, 38.75. l'KAS Scotch,
1318, $708: green, Idaho, $7.60; Washing-
ton. $8; California, $7.7508; Chilean. $70
7.60; Australian, $7.7508.25; Japanese, 88
06.60; Black Eye, California, $5.2506,60;splits, yellow, $6.6006.73; green, $10011;
white, small, Manchurlan, $606.50; large,
$7,5008.

BUTTER Creamery, higher than extras,
lb., 56H067C.; extras, 92 score, 55H6tc; firsts, 88 to 91 score, 63H066C.:
seconds, 83 to 87 score, 62053c: lower
grades, 60031c: unsalted. higher than ex-
tras, 69069Hc: extras, 68058Hc; firsts,
56067c: seconds, 63056c: State, dairy,
tubs, finest, 55056V4c; good to prime,
63084c: common 'to fair, 46052c; reno-
vated, extras, 61051140.: firsts, 49050c;
lower grades, 46048c; Imitation creamery,
firsts, 49049c; ladles, current make, firsts.
4H04Sc: seconds, 45c; lower grades, 48
044c; packing stock, current mnke. No.
1, 44c; No. 2, 43c; lower grades. 39042c

CHEESE State, whole milk. flats.
colored, lb., 324 032Hc.; white. 320(!24ur whit KAift'. . ......... 1

.li!r.'.d 3Jc: white, 31Mc; lower grades.
30 0 31c. : twins, specials, whites, 3H4 032c; colored, 320324c: average run,
lYli'f- - "c; colored. 32c; flats, held,37039c; twins, held. 37039c: Wisconsin,
rifi?.-.!n"-

k
twns, held, 34 0 39c: fresh,

single daisies, held, 35 0 S8.C;
fresh, white, 33c: colored, 32Hc: doubledaisies, held. 35088c; fresh. a2032c;Young Amerlcns, fresh, 8S033c: State,skims, specials, 23023Hc; prime to
choice, 20022c; fair to good, 15019c:lower grades, 6014c

E(1(!H Fresh gathered, extras, doi
IiH ,lor'' packed, extra firsts. 46V4 0

1ri."i H c. : gathered, extra'Ottie.i firsts, northerly sections,444046c; southerly sections. 434 046c:seconds and poorer, 410 48c; dirties. No.
i. 4'W42c; No. 2 and poorer. 36 0 40c;cnecks, good to choice dry, 4O04Oic:under grades. 34 0 39c; State, Pennsylvania

7 ".ro,ci wnues, nneto fancy, 520 53c; ordinary to prime. 470
KathT" whites, ordinary to fine. 47051: Pacini, . . .rnftat u V, t.l.'.rn "ml Southern, gathered whites,;...; anif, and nearby,hennery browns. 48 0 49c; gathered brownand mixed colors. 4 4 0 47 He; duck eggs,nearby Indian Runner, fancy, 68 0 67c:Baltimore. 62065c: Virginia, 55065c;western and other Southern, good tnprime. 55 062c; far Southern, common tofair, 40c; goose eggs, 70 090c.

FIjOUR AND MEAL, Rye flour steady;
fOOJ,.J8-"59'35- : choice to fancy.

89.40010. White corn flour quiet; 14 0 4.25per 100 lbs Cornmeal quiet; yellow grnnu- -
U''J; UJ,J'i:ls- - wMt" granulated. 3 4.20

FEED City teady; bran. 100 lb.sacks. 346; heavy .middlings do., 849; reddog flour. 140 lb. sacks. 856. Westernsteady: bran, 100 lb. sacks, $46.50; stand-
ard ivlddllnes do.. 350.50; flour middlings
lo I06.SO: red dog flour. 140 lb. sacks.162. Oil meal, $65.50, In 100 lb. sacks.

FRUITS, FBESn APPLES llbl.. North-er- n
Spy. 37013; Albemarle Pippin. $7013; Ilaldwlns, 88011. Hen toavls, $6,5009;Creenlng. $711; bo apples. Wlnesap,

far Western, $3.600 5; Newtown Pippin,far Western. 3305. Arkansas Rlacks. farWestern. $4.400 4 60. TKAWBEUBIESper qt.. 300 40c; Tennessee, per
qt.. .8035c, Alabamn. qt 28es2c; NorthCarolina, per qt.. 250 SSc ORANGESCalifornia, box. $2.6006.20; Florida. 83.5007 ,5. GRAPEFRUIT Florida, box. 33.25fit. LEMONS California, box. 33.200 4.
PINEAPPLES Cuban, crnte, 3J.1S04.75:Porto Rico, crate, 82.70 05.

FRUITS. DRIED APPLES Evapo-!'T1U.!l-

,i,ncy. lb., 19", 020c; choice,181,019c; prime, 174018c
NAVAL STORES Spirits turpentine.

,I':hl2,.h:" 75c- - Tr retort and kiln,
112.500 13.50, Rosin, common to good,strained, 112,25. II, 12.35; D and E, 312.40;F, 812.60; (J, $12.60; H, 813.70: I, 312.80

and W W , 315.60.
OILS Standard white, New York ex-

port, bbls, $17' 25, do. bulk, 19.25, do.cass, 120.23. Water white. New York,
tbls.. $15.25; do. bulk. $10 25; do. cases,
1.125 Motor gasolene, garages, 24 4c;consumers. 26 4c (steel barrels) Linseed
oil, strlcvlv pure, gallons of 7 4 ibi. In bbls..$1.60. Calcutta oil, $1 75.

POTATOES Bermuda. 8309.50; Flor-
ida, new, $20 9; old, ISO lbs., J 4 05; old.165 lbs. $4.2505; old. 160 lbs.. 33.5003.75; Virginia, late crop, bbl.. 8304.35;Virginia, bag, 33 0 4. S WEETS-.Jerse- bK.,81.2505, Delaware and Maryland, bsk..
$10 4.60.

POULTRY, DRESSED FOWIP Fresh,dry packed, milk fed. 12 to box, Western,
30 to (0 lbs. and over to doz., 34038c;under 30 lbs., 32c, fresh, dry packed,
corn fed, 12 to box. Western, 30 to 60 lbsond over to dox , 32 4 0 37c: under 30 lbs,314c; fresh, dry packed ond Iced, bbls..
Western, dry picked, 4 to 6 lbs. and over.
364 037c , 34 lbs.. 36c ; 3 lbs and under.
324c , Southwestern, dry picked, bbls. orkegs, mixed weights, 360 364c, old rocks,
fresh, dry packed, boxes or bbls , Western,
dry picked, No. 1, 26c ; scalded. 24c
DUCKS Long Island, Pennsylvania and
Florida, spring, 4 4c. SQTASIS Prime,
whltu, dox.. 34 50010, dark, S2.5O03. culls,
$2.5003. Tl'RKEYS Frozen, 191S yack.
Western, small boxes, picked, selectedyoung hens, 47048c; Western, dry picked,
selected youne toms, 470 14c: Western,
bbls., dry picked, selected young, 46048c;young hens and toms, mixed, 45 0 46c:Texas, 44045c, Texas, fair to good, 43c ,

old toms, 41c ; broilers, milk fed, fancy,
IS to 21 lbs. to dox., 48050c ; fancy, 25 tn
30 lbs., 440 46c; corn fed. fancy, 18 to 21
lbs, 460 48c; 25 to 30 lbs.. 44c. CHICK-
ENS Milk fed, 31 to 60 lbs. and over to
dox., 39 0 42c, corn fed. 31 to CO lbs. nndoer to doz.. 380 40c. FOWLS Milk fed.
60 lbs. and ovt r to doz., 36'r , 43 to 35
lbs , 364c, 43 to 48 lbs , 35 Jj 354c . 3i to
42 lbs., 344c ; 30 to 35 lbs.. 330334c,
under 30 lbs., 31032c, com fed. 60 lbs.
and over to doz., 36c, 4 8 to 55 lbs, 36c ,

43 to 47 lbs, 33c; 36 to 42 lbs., 34c , 30 to
35 lbs., 31032c. under 30 lbs, 30031c.
CAPONS Western. 7 lbs. and over. 47 048c; 6 to 6 4 lbs. 46c. OLD COt'KN
Western, prime, dry picked, 25r; Wesurn,
scalded, 24c.

POULTRY, LIVE Spring broilers, ex-
press, lb., iSiSOc; broilers, uhlto leg-
horn, lb., express. 700 75c, under 1 lb,
60065c; fowls, express, 3Sc; freight, 3Sr
old roosters, 20021c; turkeys, 25026c.ducks, freight, 250 27c: guineas, pair.
$101.10. pigeons, pulr, 600654c.

PROVIidON.' Pork firm; mess. $570
58, family, 154056, short clear, J52H50
lleef firm, moss. 325036: fainllv, $410
43. packet, $38039, extra India mess,
$65 0 67. Hogs steady, bacons. 2S4c. ; 140
lbs, 25Sc. pigs, 2Sc. Hellles quiet,
pickled clear, 2 lbs., 36c : dry salted
clear, lbs., 30,c. Greases quiet,
yellow, 104012c, cholco house. 1O401U-l'lcklc-

hams Arm; regular 2 IM.l
334c, skinned, 0 lbs. 30.4c Tallow
firm, City special, loose, 13c Lard steady,
middle West. $33.90054. City lard quiet;
quoted 33033UC Refined lard firm. Con-
tinent. $35.50; South America, $35.7 1.
Rraxll kegs, $36.75 Compound Arm
quoted, 23024 4c Stearin firm; city
lard stearlne, 36c Oleo, 324c

SUtiAIt Cut loaf. 10.60c; crushed,
10.25c; mould A. 9.60c; cubes. 9.75c;
XXXX powdered, 9.20c; powdered, 9.15c;
fine granulated and diamond A, tc; con-
fectioners A, 8.90c. ; No. 1, 8.83c

VEO ETABLES, l ISC RUAS EOUS AS-
PARAGUS. Doz. bchs., $2.6008.

California. French, box. $202.75; Vi box. 6Oc.0$1.2S ANISE Louis-
iana. lbl.. $5. BRANS Florida, fcsk..
$1.5004; llennuda, Fava, 4 box, $1,600
2.50; Ixvulslana, bsk., 83.5004. HEET
GREENS Near by, bsk.. $101.60.
11EETS Bermuda, crate, $102; old,
round, bbl, $1 5002 25; old, long, bhl..
75c.081.25. CARROTS Ixmlslana, 100
bchs., $305; Bermuda, crate, $102 25;
old, bbl., $304; old. 140 lb. bag, $2.5003,
old, 100 lb. bag, $1.7502.25. CUCUMBERS

Florida, bsk., J2. 250 2.75; Florida, No. 2,
$1.2601.75; Florida, culls. 6Oc.0$l. S

Florida, crate, $546 50; Florida,
bsk., $102.76; Virginia, crate. $806; North
Carolina, crate, $4.5005.50, South Carolina,
crato, $50 6.50; South Carolina, bsk., $1.50
0 3; Florida, new, red, bsk., $30 4, Flor-
ida, red. crate. $607. COLLARDS Bal-
timore, bsk.. eOe.Otl, CAULIFLOWERS

Oregon. 4 crate. $20 4. CELERY
Florida, bleached, crate, $3.5006.60; green,
crate, $203.60; Bermuda, large crate, $12:
small crate. $4.60. CHICORY I.oulalana,
bbl., $202.50. DANDELION GREENS
Bbl.. 26C.0I1: bsk., 10025c. ESCAROIy
Iiulslana. bbl.. $2.5004. EGUI'LANTS
$206. GARLIC Lh 30040c. HORSE-
RADISH 100 lbs., $505.50; near bv, bsk.,
$101.50. KALE Virginia, bbl.. 76c.0$l.
LEEKS 100 bchs., $10 2. LETTUCE
California, Iceberg, crate, $102,75; South-
ern, bsk., 75c. 0 $2.25; Louisiana, bsk., 60 090c: bbl.. $1.604r2. ONIONS Old, yellow,
1110 lb. bag, $106.80: old. rod. 100 lb,
bag, $106; Texas, white, crate, $4; Texas,
yellow, No. 1, crate, $3.8504; Texas, yel-
low. No. 2 crate, $303.40; Texas boilers,
$3; Texss, pink. 13.50; Bermuda, new,crates. 76 OYSTER PLANTS 100 bchs.,
$406. OK It A Southern, carrier. $609.
PEAS California, small drum, $70 7.50;
South Carolina, large )ik $30 4; small
bsk.. $2.6003. PEPPERS -- Box. $2fi3,50.
PARSLEY IjnuUlnna, curlv, bbl., 3S01O;
Iulslana, plain, bbl., $100 12; near by,
curly, 100 bchs.. $2.5003; Bermuda, crate,
$103. PARSNIPS Bbl.. $305. RHU-
BARB 100 bch, $30 8,

LIVE TOPICS
COMMER

RESIDENT BUYERS

ARE TO BE CURBED

Associated Dress Industries to
Bnr Those Who Order With-

out Authority.

With a view to curbing the activities
of certain unscrupulous resident buyers
who aro said to ha'e been placing or-
ders promiscuously In tho drosi manu-
facturing market recently without proper
authorization from retailers they are
supposed to represent officials of tho
Associated Dress Industries of America
aro preparing to "clean house."

Members of the trade body aro being
warned by David N. Mosessohn, execu-
tive director of the organization, against
accepting orders from those buyers who
do not present proper credentials nnd
who nre not willing to assure the man-
ufacturer that tho order placed with him
Is a bona fide one and will not be re-
jected when It reaches the establishment
of tho retailer.

According to Mr. Mosessohn a con-
tinuation of methods practised by some
resident buyers eventually will result In
their being prevented from entering
showrooms of reputable concerns.

"We certainly do mean to 'clean house'
In tho Industry," says Mr. Mosessohn.
"as the trade has for too long a period
tolerated the unfulr and unbusinesslike
tactics of Borne of the resident buyers of
New York. city. My attention has been
called to tho operations of one man, for
instance, who has placed orders promis-
cuously all over the market and when
tho merchandise has been shipped to
some retailers It has been returned
marked 'not ordered' or 'do not want.' "

Colors for Fnll Waists.
The color card for fall for tho waist

trade, comprising colors adopted and
recommended by tho United Waist
League of America, will be ready y

for distribution to, the manufacturers.
The complete list of colors follows:
Ivory, flesh, pearl, bisque, Dane blue,
truo blue, mahogany, taupe, prune, seal,
navy and black.

These colors have been agreed upon
as being tho most suitable for the man-
ufacturers, retailers and the consumers
as the result of conferences between
prominent manufacturers of silk fabrics
and the waist makers. The card has
five colors more than the ono Issued last
spring, Dane blue, true blue and ma-
hogany being three of the new colors to
be featured. ,

Advnnces Ulnghnm Prices.
The Hunter Manufacturing and Com-

mission Company has announced an ad-

vance of half a cent a yard In Its uni-
versal cloth for the cutting up trade,
and a similar advance lo its mottled
flannels for the Jobbing trade.

Silk Market Active.
Iscreased prices for all of the popular

grades of merchandise caused no cur-
tailment In buying In the local silk goods
market last week. Buyers aro asking
for more liberal yardage than many of
tho manufacturers can supply and fac-
tors la tho trade predict that tho next
few weeks will see a still greater ex-
pansion In purchasing activities, espe-
cially for fall goods.

Various grades of shirtings showed
advances last week ranging from 20 to
30 cents a yard over the quotations of
the previous week, and Indications are
that they will go higher. So great
has been the demand for georgette crepes
recently that maay of the larger houses
have sold out completely some grades
nnd colorings. The best grades that re-

main are being disposed of at 2o cents
a yard moro than two weeks ago.

Stocks of crcpo do chine are becoming
limited, with prices up from 12V4 to 15
cents on tho most desirable lines. There
has been a better demartd for taffetas
and all reduced prices havo been with-
drawn. I'rlces for satins wero not ad-
vanced last week, but special discounts
are no longer possible.

"Son nnd Ilnln" Parasols Popnlnr.
From several buying centres of the

country come reports to tho effect that
with the advent of the "sun and rain" I

pamsols thero has been a gradual de- -
cllno In the demand from retailers for
the all black umbrellas for women.

The now parasols, which como in a
great variety of bright color combina-
tions with gay borders, have met with
popular favor.

Cuboea Mills Cet Few Orders.
Cohoes, May 3. Conditions in the

local knit goods industry are said to bo
the worst experienced In many years
nnd the outlook for the coming season
Is far from bright. Labor conditions '

aro the controlling factor In the sltua- -
tlon nnd because of these conditions
Jobbers who generally place large or- -

ers with the local mills havo hesitated
to do so this year because of the uncer-
tainty of receiving deliver'.

with the heavy underwear mills com
pletely tied up for almost thirteen
weeks manufacturers believe thero is
llttlo chanco for booking new orders.
Only a small percentage of the orders
generally on the books at this time of
the year are on hand.

Business Troubles.
Judgment.

The following Judgments were filed Sat-
urday, May 3, the first name being thatof the debtor:
Ansonla cianltary Mfs Co. F.

Oelt $1, 063.20
Atlantic Coast Productive Corpn.

-- A. Phlllppl Si Co., Inc 1.579.33
Brooklyn Heights R. Jt. Co. I- -

.s, Kelngold 46S.S0
.Bernstein, Benjamin G. Herman. 18, 675. CO
vougnun, lorneuus a. l. weae

kind 273.40
Chapelfleld Constn. Oo. Cassldy

& Son Mfg. Co 802.40
Catlna, Eugene Motor Haulage

Co.. Inc 462.16
Coughlln, Cornelius A. L. Wede- -

kind 640.40
Dlchl. William K J. G. Grill

et al 1,203 49
Dudley, Edgar M W Doyle.... 435.20
Emdln, Dora n. and Lionel J.

E. Morris 5.361.69
Fellows, William XV. It. 1 Fel-

lows 1.141.20
Banie, William H. V. Montgom-

ery 296.S4
Fleming, J. A. Globe Indemnity

Co 660.20
Cage, J. Prescolt J. II. Will-

iams et al 1,113.31
Graf, Joseph F.. and James I.

Moss (Graf & Moss) F. F. Ho- -
gan 186.70

Haper, Hyman JI. E. Levy 275.41
Humlston, Grace E. C. Manley 231.20
Highland Waist & Dress Co.,

inc. OJ. Rlea 125.95
Myers, Abraham National Surety

Co 3.318.40
Mitchell, Alexander N Y County

Js'atlona! Bank 2,083 39
ame Some 3,348.55

Same Same 2,634.05
Morrison, Iee American Play

Co.. Inc 145.75
Myeraon, Barrett A, Mesbochcr

et al 199.15
Nlrenberg, Leon E, Klrschbaum

et al 113.20
Oppenlielm, Deborah L. Lewis.. 123.00
Rosen, Jacob Monroe Froellch,

Inc 202.77
Simons. Edward H. Jiinge 143 n
Sheer, Eva It. Ftnrh'ey. Inc.. , 120.W
Smith, Laura N. Equitable Lite

Assurance Society of the V S. . 28 940 38
Walker, Stuart, and Maximilian

Elsrr, .It H. S Stango et al. 4,8s2.09
Wlrtsrhnfter, Danlrl. Frank CI.

Grlslor P Goldfarl 11J.01
Tartacky, Solomon Wood St So.

lick. Inc 147 01
Wnldvogcl, llufo (Uatfiji Motor

OF THE
CIAL WORLD

Inquiry for 5,000 Tons
of Cotton Goods Here

Inquiry for export, said to
AN originate In thvo Balkan States,

for 6,000 tons of cotton goods
has created a stir In various centres
of tho fabrlo market Factors In tho
trado hero have estimated that such
an order would figure nbout 70,000,-00- 0

yards.
Tho possibility of forming a syndi-

cate hero to handlo tho business is
being considered in some quarters.

Reports In the trado Incticato that
there is cash In New YorJc behind
tho Inquiry.

V . '
Express) R. U Turnell 278.41

Youreveta. Home and Foreign
Trado Co., Inc. II. H. Jones
et al l,04T.ao

BRONX.
The first name Is that of the debtor!

nerkowlts, tsamuei j. unnwi- -
man' S82.S2

Felson, Jacob M. Surprise Bidg.
107.70

Garsheil's'pamuel, and Louis Llt-sk- y

A. Ptolier 42.72
Olove, Waist and Undergarment

Co.. Inc. L. Krelner et al,.... 1,120.00
Covers. Francis J. Jordls Iron

Works 134.45
Kay Bee Const, Co., Inc. Sur-

prise Illdic. Co ll.7n
Neumann. Charles M. Conran... 228.78

lltifflr, Eugene N. Y. Telephone
10.07

Starobln''joseph Surprise Bldg.
Co 107.70

United Roofing Works. Inc. Sur- -
Drlse Bldg Co 107.70

Satisfied Judgments.
MANHATTAN.

The. first name Is that of the debtor? the
second that of the creditor and dato when
judgment was filed!
Block, Rose A. Jl. lioiusiein;

Oct. 20, 1914 $595.00
Same I). Goldstein; Oct. 20,

1914 V ',' 100.00
Colonial Sand Stone Co. O.

Carrlixo; Oct. 2. 1916 1.030.20
Levy, Charles I. Lfadcr; May 3,

1916 264 72

Pame Same: May I 1916 266.10
Sheffield Farms Co., Inc. J.

Clark. Jr; April 4 1919 1,136. 30
Schlsgall, Rolomoi Ttebro Assets

Corp.; March 12. 1M 637.33

TO DISCUSS ACCEPTANCES.

Convention Will He Held In De-trn- lt

on June 0.
The Amerlcnn Acceptance Council an-

nounced yesterday that an acceptance
convention would be held In Detroit on
June 9. The dale has been fixed toy

arrangement with tho .National Associa-
tion of Credit Men, as the latter's annual
sessions begin In Detroit on June 10,
and thus It will bo possible for business
men nnd bankers to attend tho pro-
ceedings of both bodies.

It was stnted at tho offices of the
American Acceptance Council on Satur-
day that tho contention had been called
In response to a wliespread deslro to
discuss acceptances and the methods of
their use from the standpoint of tho
new conditions developed In the business
and banking worlds as a. result of tho
war and the comlnK of pence.

Tho forenoon programme of tho con-
vention will havo bankers' acceptances
for Its topic. The afternoon programme
will take up trade acceptances and a
general conference will follow In tho
evening. Headquarters will be at the
Hotel Statler. Details of arrangements
and tho programmo will bo aanounced
later.

t
1 Yesterday's Fires.
v : i
A. 51. Loss

1:50 332 n 4th st : Herman Miller. Nine
2 20 516 E. ltth st.. F. Tana Slltht
4 35 Pier 51, North River; Morgan

Line Unknorn
7:05 1176 Vyaa nr., The Bronx,

Seymour Freid Unknown
107 Horatio st. ; Manhattan
Refrigerator Co Unknown

11:15 347 Madison av ; I,awson
Bros Considerable

P. M.
12:10 2443 Ryer av.. The Bronx; J

Tracey Unknown
2:35864 Columbus av.; Harder

Tea Co Slight
5:25 300 E Houston st. ; Ollckman

A Son Slight
7:30 106th st and Lexington av.

tT g mall box. Trifling

ART AUCTIONS.

IMPORTANT
UNvF,STR 1 CTED SALE

TO-Da- Y, at 10:30 A. M.,
r.nd (TuescJr,y

Wednesday, Thursday, Fridr.y
r.nd Sr.turdr.v, r.t 2:30 P. M

in tho FIRST AND SECOND
FLOOR GALLERIES AND

BASEMENT of
ROBERT C. GRAHAM, Auc-

tioneer.
Costly and Artistic
FURNITURE AND

FURNISHINGS,
200 PAINTINGS,

Steinway Baby Grand Piano
and Largo Victrola, &c, &c.

TO HE SOLI) WITHOUT Itl'SEKVK
II V OKIlKIt OK THE

ALIEN PROPERTY CUSTODIAN
nnd for Estates and Private

Owners.
ON VIEW TO TIME OF SALE.

Catalogue on Application

INSTRUCTION.

SWIMMING.

Swimming
SCIENTIFICALLY TAUGHT

liEARN
OW

bourse, In

lilting. Siiorlal3 fourses In lilting,

TILED etc.
SpcJ

Call
Swimming,

or rtto
fur Booklet I'

POOLS 3. 308 W. 59th Si.
19 W. 44ih St.

DALTON YEAR
SWIMMING SCHOOL

LANGUAGE!!.

languageTnstitute
New French and Spanish Class. 5 15 T. vTribune, llldg., 131 NASSU ST.

SURROGATES' NOTICES.

IlAKEn. PRANCES
an order of Honorable JOHN P COH ALANa Surrogate of the County of Now York'
NOTICU Is hereby given to all persons
having claims against FRANCES EHAKIIR, lats of the County of New York'
deceased. In present thp same with vouclwera thereof to the subscribers at their
place of transacting business Ht the office
of their nttorne)s, Peck A. Hancock. No
Z( I.loerly Street. In the Ilorough of Stan,
hsttan, City of New York, on or before the
24th day of September next. Dated N,.w
York, the 17th day of March. 1D1V. FRAN-
CES LAKE THACUElt. FRANCIS fi.
plIRANElt, Executors. PECK & HAN.
COCK. Attornejs for Executors. :t Liberty
Street, N. Y. City.

rasseugtr suid rrtlghl Ben Its.
NbW YuKK to LlVtRI'OOL

MyretnU My 13
Royal George May 19
Orduna May 22
Caronia May 2 t
Carmania May 24
Royal George. v June 17
Caronia June 21
Orduna June 24

NEW YORK to PLYMOUTH, HAVRE
and LONDON

Saxonia May 31
NEW YORK to SObTHAMPTO.M

AquStania June 2
Mauretanla June 10

Il-- t STATU STREET, NEW TOM,

INTERNATIONAL
MERCANTILE MARINE"

UNES
AMERICAN

nilLADLLrillA I.IVLllPOOL
Ilavcrfaril. . ..tiny 2lNortli!aml. ..Maj II

IlitTcrforil Inly 3

White Star
NEW VOKK LIVIJIIPOOL

Hal tic Slnjr ISIIIultlc lime SO
t'cltlc .May 24 Celtic. . dune 31
Uiphuid lune tlLnplniid . .Inlv a
Adriatic June III
Offices, 9 Broadway - New York

SCANDINAt IAN AMERICAN LINK.
Denmark. Norwny, Sneden.

raseensTcr Office. 1 nroaderay. N. T.

i iWi pi ' qlM mi II ' G

i.m.Min:t.g:ii:i!i,iOa:m4
Dally sailings from Pier s:, N. n., foot

Canal St., C P. SI, ; West 112d St.. t !l
P. M.: due Albany 6 o'clock foilowlnf
momlnr. Direct rail connections at A-
lbany to all points north, east and wett.
Express Freight Service. Autos Carried.

HUDSON NAVIGATION COMPANY

Metropolitan Line
Alllht vau bv ualer, Alvavi in stoM of Ian 1

To BOSTON
via Lonr Ishuid'Sound, llusxards Bay an4

Cape Cod. Canal
Leave Pier Is, Koot of Murray fet., Dl(Sundays Included) at 1. 00 P. II. Far
fl.ts (Including War Tax), Tickets sn
Information at Wharf. Tsltphon Bir-ol-

bOOO.

VMeals. Staterooms Always th Best.

THE PCI1I.1C UE rtKASED.- -

COLONIAL LINE
BOSTON8 rialt$4.40
PR0VID tNCE DIRECT B0ATS2.97

All Outside Staterooms, $1.08 to 3.t,
Aboce Price Include War Tjx,

Boat leaves Pier , North River, al1:10 V. 11.
Phona Spring S(J1.

Worcester. 18,82 ; Providence direct. Ji.60
HTATKKOOMri, $1.00 and $3.00.

Dallv, lncludlnr Sunday, b 30 I M
from Pier 19, K.lt. phon 5700 Ileekmsn
Tlekrts st Pier or CnnolMnte,l tleket rtfflee--

Sight qeeing yacht
Around Manhattan Uluiid.

i.vs liatlcry IT Dally, 10.S0, :.30. Tel. Ilroad 33;i

Xen burgh. I'MiEhkeepslr, Kingston. Leaves
weekdays 1'ranklln Pt . 4 P M Phone 467j
rtanklln, CKNTHAL HUDSON LINE.

FALL RIVER LINE
to oston. Lr. Tier 14, N. It., 6 :30 P.M. dally.

srniNo RESORTS.

XEW YORK I.nke. Cluunpluln.

HOTEL CHAMPLAIN
BLUFF POINT. NEW YORK

On Lake Chnmplaln. rireprnpf.
Rchteen hn!rt irnir rnitr..Motor boajnfr, tennis, Ashing una dan'

concrete irarnge.
Lxcelhnt cuisine American plan

Mr. J. P. O't EAVES of Florida Last l'
Hotels, Manager

New York booking omce, 243 Fifth Av

NEW YORK Upper Surnnac Ijike.

NEW S.R.NC- - INN, Upper Sarame '.aCottages and Camps for Hnt lii.oJ.iee

X1KW J2RSKT-Atla- ntic. City.

HOTEL
CHELSEA

Occupying entire block of ocean front, lathe fashionable Clslsea section S00 bed
chambers with pr!ate laths (fresh sr.4

wJ",t,r 'Ugh class orchestra, cafe, grill,
to. French chefs. Oolf privileges Autosmeet trains. Booklet Open all ear

J. I), THOMPSON A CO

!(Daili3orow53i;nli;lm
THE LEADING RESORT IOUSEOFTIIEWOR1 D

ATLANTIC CITY. N. J
"THE SJTIOS'S tS 11TH SHOP"

health is rrncieeicv
A Germicide Cllmilr ml clein 5lrrr:

No Putt. No Pitt. InnunrriDie Outdror
Rccmliont Hid Indoor Entetltlnmfnft

Ownership Minstement Josisi While it Sons Co.

RAYMORE -- aTlAKTTT cnri
VJOUS GREATEST HUTI . mm

CANAD.V.

Oel "War to haprlntti awajr in f perre rtniMtlaep Riving air or thulluikohi Ij.m

I M (llCil pfe illustrate J
nnokltt Rsrsl Mulsia lletsl P.O.. Las Rouais. Oit

FKNN8YEVAN1A Werns-silll-

GALEN HALL w$oT'$&S

runrosAiJt,
SEALED RIDS w.l be rrcelvM b ths

Board of Water Supply, at Its orliret,
ty.second floor. Municipal lluildng.
Row, Centro and Chamber fctneti, .

York City, until 11 A M on Tire I

May 20. 1910, for Contract 19. fir
treatment, furnishing and lay) g wh
pipes, building concrete steps aid ua
and doing miscellaneous work In tie vf
Ity of 'tho Kenslco dam, In the "ri '
Mount Pleasant and North Cxstli v..- -

Chester county. New York, al. us at f..r n
In the specifications.

At the above place and time the tpl
be publicly opened and read. Pahpi
containing Information for blddeis '
contract drawings can be obtnined at
above address, at the ofllco of tbe
tary, by depositing the sum of ten
(110) In cash or Its equha.ent f i n n

pamphlet. For further particular a i

lo th oftlco of the Principal Asels'.i"t
glneer. at tho nlmv adders

JOHN F OALVIN 1'ield'i
CHARLES N CH.VDW.rlN
1. J O'HEILI.Y

Commissi' ners. Hoard of Water i

Ileni F Elnblg'.. r S.-- . i

HELP WANTED MALE.

Auto School lrRcat and host school i't
WEST HIIJU I', b. Solid for IxmUlt't .ti'tv

Y. M.U A. to acAool. Telephone i on 'l Ij.i

Sli W 67111 St. 7V3U. Special clatoct fur uli


